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Disclaimer

The information contained herein has been prepared by Linx S.A. (“Linx” or the “Company”) and this material

does not constitute offering material in whole or part.

This material has been prepared solely for informational purposes and is not to be construed as a solicitation or

an offer to buy or sell any securities and should not be treated as giving investment advice. It is not targeted to

the specific investment objectives financial situation or particular needs of any recipient. No representation or

warranty either express or implied is made as to the accuracy completeness or reliability of the information

contained herein. It should not be regarded by recipients as a substitute for the exercise of their own judgment.

Any opinions expressed in this material are subject to change without notice and Linx is not under obligation to

update or keep current the information contained herein. The Company their respective affiliates, agents,

directors, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of

the use of all or any part of this material.

This material is intended solely for the use of persons who are market counterparties of intermediate customers

(as detailed in the FSA Rules) and is only available to such persons. The information contained herein does no

apply to and should not be relied upon by private customers.

You should consult your own legal regulatory tax business. Investment, financial and accounting advisers to the

extent that you deem necessary and you must make your own investment hedging or trading decision based

upon your own judgment and advice from such advisers as you deem necessary and not upon any view

expressed in this material.



3

Recent event

Global Stock Offering: on June 26th, Linx completed its Global Offering of 32.8 million shares, adding up to BRL

1.2 billion, considering Primary and Secondary Offerings (BNDESPar). The Offering took place simultaneously in the

form of an IPO on the New York Stock Exchange (NYSE) and a follow-on on B3. By conducting its IPO on the NYSE,

the Company facilitated the investment of foreign funds that do not trade directly on B3 and became the first

publicly traded Brazilian software company on the New York Stock Exchange.

New IDC Research: IDC released its annual study on the Brazilian retail software market, with results for 2018.

According to the study, the estimated total addressable market (TAM) reached BRL 10.0 billion, an increase of 5.9%

over 2017. Total revenue from retail management software (POS and ERP) in 2018 was BRL 1.3 billion, an increase

of 6.1% over 2017 and a 13.3% penetration of TAM.
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Gross revenues
R$ ‘000
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Net revenues
R$ ‘000
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Adjusted EBITDA
R$ ‘000

Adjusted EBITDA Adjusted EBITDA margin (%NOR) 
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