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This presentation may include references and statements, planned synergies,
estimates, projections of results, and future strategy for Banco do Brasil, its Associated
and Affiliated Companies, and Subsidiaries. Although these references and statements
reflect the management’s belief, they also involve estimates and unforeseen risks.
Consequently, results may differ from those anticipated and discussed here. These
expectations are highly dependent on market conditions, on Brazil's economic and
banking system performances, as well as on international market conditions. Banco do
Brasil is not responsible for updating any estimate in this presentation.
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Earnings Highlights

Adjusted Net Income Growth (R$)

+20.6% (on 4Q17)
+13.0% (on 3Q18)

+7.4% (on 4Q17)
+5.3% (on 3Q18)

-0.2% (on 4Q17)
+3.8% (on 3Q18)

ALL? -19.0% (on 4Q17)
3.2B  .1s% (on3018)

NPL +90

0 -119 bps (on 4Q17)
2.53% 29 bps (on 3Q18)

1) Allowance for Loan and Lease Losses Expenses Net of Recovery of Write-offs.

13.5B

27.5B

32.0B

+22.2% (on 2017)

+5.8% (on 2017)

+0.6% (on 2017)

-29.2% (on 2017)




Net Income and Profitability_

R$ billion
4018 3.8
Fee Income Administrative Other Adjusted
Expenses Net Income
,,,,,, R$ billion
49.6
27.5 (32.0)
2018 S IS R
(174) 1N 13.5
NIt ALLL Fee Income Administrative Other Adjusted
Expenses Net Income
4Q17 3Q18 4018 2017 2018
__
: 11 PR Adjusted Net Income (R$ billion) 11 1 13 5
PI‘OfItabIIIty Ratios Shareholders ROE % 16.0 15.7 17.8 13.6 15.1
Market ROE % 14.5 14.3 16.3 12.3 13.9

(1) NIl net of recovery of write-offs. (2) Shareholders ROE: it does not include the core capital eligible instrument; Market ROE: it reflects the metric that the main market analysts use to project results, including the core capital

eligible instrument.
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Earnings Breakdown

~

] R$ billion
I Fee Income
:
1
527 496 259 275
I A —A 6.7 6.9 7.2 + Checking Account

I +4.8% (2018/2017)

1og : =—— Net Interest Income? . Asset Management

) 12.6 125 | 4Q17 3Q18 4Q18 2017 2018 +11.6% (2018/2017)

b —
I Administrative Expenses
|
| ()
| 02—
I 86.3 2 2 2
I 73.7 2-8 4712 i'o i;g igg +  Cost to Income Ratio
1 : 0 . : : of 38.5%*

19.5 184 185
I 4Q17 3Q18 4Q18 2017 2018
: Loan Operations Personnel Expenses Il Other Administrative Expenses

m : 11.2 | 114 Il Treasury! 2 ALLL Expenses
|
I Funding Expenses 5 @
-24.6 N - : -19.0%

65 62 64 1 .324 B rinancial Expense for Institutional Funding?® 3 201
| 3.9 3.2 3.2 : 14.2 .
[ c Asset Quality

: 5.6 4.9 4.8 253 202 Improvement
7§ 26 I wle oSl i = ol
4Q17 3Q18 4Q18 : 2017 2018 4Q17 3Q18 4Q18 2017 2018
ALLL Expenses - Credit Risk [ | Recovery of Write-offs
(1) It does not include foreign exchange effect. (2) It includes the result from interest, tax hedging, derivatives, and other financial instruments that offset the effects of the exchange rate variation in the result. (3) It includes senior 6

bonds, subordinated debt, and Hybrid Instruments in Brazil and abroad. (4) Administrative Expenses / Operating Revenues. Data refers to the income statement with reallocations.
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Loan Portfolio — Expanded Viewl_

NPL Ratio +90 days (%) NPL Formation
Lo

697 3 282.72
684.8 690.3 : 3.72 3.63 99.90 897 15042 143.74
3.32
2.82 0.89 0.99 0.54 0.27 0.52
2.53
5.6 6.3
3.4 3.3
N e -l e
Dec/17 Mar/18 Jun/18 Sep/18 Dec/18 4Q17 1Q18 2Q18 3Q18 4Q18
New NPL / Loan Portfolio (%)*
—&— Quarterly ALLL/New NPL (%) Il New NPL (R$ billion) 2
Coverage Ratio Cost of Risk
211.64
0 0
39.6% 38.8% 38.7% 192.72 3.95 378
166.1 '
154.93 153.61 66.18 3.55 3.34 3.90

Dec/17 Sep/18 Dec/18

36.7 35.0 35.2 34.4 34.3

o 5.6 54 51 4.9 4.8
R$ billion
-~ & R B B B B R B B

B Abroad B ndividuals Dec/17 Mar/18 Jun/18 Sep/18 Dec/18 4Q17 1Q18 2Q18 3Q18 4Q18
- AgribUSineSS Companies Coverage ratio (%) Il ALL Provision (R$ Bi) ALL / Loan Portfolio®3 Il ALL Expenses * (R$ Bn)
(2) It considers the Classified Loan Portfolio of the previous quarter. (2) Quarterly change in the balance of transactions over 90 days past due + current quarter write-offs. (3) ALLL expenses accumulated in 12 months / 12 7

months Average Loan Portfolio. (4) Allowance for Loan and Lease Losses Expenses gross of Recovery of Write-offs.



Loans to Individualst?

~

N
NPL Ratio +90 days (%) NPL Formation
2as 3.49 103.77 gsgp 124.94 119.75 1‘45-14
' —_—, —* —A— .
3.33 397
3.08
0.83 1.10 0.80 0.79 0.74
1.5 2.1 1.5 1.5 1.4
s B sas e =
Dec/17 Mar/18 Jun/18 Sep/18 Dec/18 4Q17 1Q18 2018 3Q18 4Q18
New NPL / Loan Portfolio (%) 2
—&— Quarterly ALLL/New NPL (%) Il New NPL (R$ billion) 3
Coverage Ratio ALL Expenses*(R$ Bn)

67.1 70.1 70.9 17483 168.26 17575 181.14 194.37

1.6 1.8 1.8 1.8 2.1

Dec/17 Sep/18 Dec/18 11.0 10.9 11.1 11.3 11.8
s I I I
I salary Loan Auto Loan
Credit Card - Mortgage Coverage Ratio (%) I ALL Provision (R$ Bn)
(2) It considers the organic Loan Portfolio. (2) It considers the Classified Loan Portfolio of the previous quarter. (3) Quarterly change in the balance of transactions over 90 days past due + current quarter write-off. (4) Allowance 8

for Loan and Lease Losses Expenses gross of Recovery of Write-offs.



Loans to Companies — Expanded View!

oo

270.9 267.9 269.9 |Chg. (%)
on Sep/18
47.0 39.0 39.5

+1.2
A +0.7
2239 W@ 2289 @ 230.4

Dec/17 Sep/18 Dec/18

R$ billion

Very Small and Small Companies?
B Middle Market, Corporates and Government

NPL Ratio +90 days (%)

6.18
5.68 512
3.70 317
Dec/17 Mar/18 Jun/18 Sep/18 Dec/18
Coverage Ratio (%)
228.91

197.72
137.89 139.71  151.46

19.6 17.7 17.3 16.0 16.0

4Q17 1Q18 2Q18 3Q18 4Q18

Coverage Ratio (%) [l ALL Provision (R$ Bn)

~

|
NPL Formation
163 123 053 16488 03
3.8 2.8
N s _l° 0.8
0.8

4Q17 1Q18 2Q18 3Q18 4Q18
New NPL / Loan Portfolio (%) 3

—&— Quarterly ALLL/New NPL (%) I New NPL (RS$ billion) *

ALL Expenses® (R$ Bn)

3.4
25
2.0 1.9

4Q17 1Q18 2018 3018 4Q18

(2) It includes private securities and guarantees provided. (2) Companies with annual revenues up to R$25 million. (3) It considers the Classified Loan Portfolio of the previous quarter. (4) Quarterly change in the balance of
transactions over 90 days past due + current quarter write-off. (5) Allowance for Loan and Lease Losses Expenses gross of Recovery of Write-offs.
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Agribusiness?

NPL Ratio +90 days (%) NPL Formation

1820 188.2 188.7 jonsep/s 1.67 161 162 153 —_— — " T "

923 21.5 19.3 -10.1 0.48 0.64 0.30 0.45 0.45

159.7 166.8

+1.
A-+16 09 12 . 08 08
m B e .
Dec/17 Mar/18 Jun/18 Sep/18 Dec/18 4Q17 1Q18 2018 3Q18 4Q18
New NPL / Loan Portfolio (%) 2
—&— Quarterly ALLL/New NPL (%) Il New NPL (R$ billion) 3
Coverage Ratio ALLL Expenses*(R$ Bn)

19452 194.48
16606 157, 1849

169.4

5.3 5.6 5.9 5.6
Dec/17 Sep/l18 Dec/18 5.0 o
1.1 1.1 : 1.1
. . . HEENE-
]

4Q17 1Q18 2Q18 3Q18 4Q18 4Q17 1Q18 2Q18 3Q18 4Q18

Agroindustrial [l Rural

Coverage Ratio (%) lll ALL Provision (R$ Bn)

(2) It includes Rural Product Bills and guarantees provided. (2) It considers the Classified Loan Portfolio of the previous quarter. (3) Quarterly change in the balance of transactions over 90 days past due + current quarter write-off. 10
(4) Allowance for Loan and Lease Losses Expenses gross of Recovery of Write-offs.



Net Interest Margin? 2
N
%
4.83
~ o 4.48 4.46 4.50
S ~a - - 423 _____ % = e e e e e e e e - A= o> oo oo oo = = == = - -4
.\ ST AT =
4.25 — =
2 8a 3.98 3.94 3.98
2.94 284 2.92 2.96
2.46
4Q17 1Q18 2018 3Q18 4Q18
—&— Net Interest Margin (NIM) Risk Adjusted NIM —A=— NIM with Recovered Credits

(1) Net interest income / average balance of earnings assets, annualized. It does not include recovery of write-offs 11



Spread by Portfolio

~

16.29 16.47
& 4
7.50 7.42
e Se
4.96
-’:AV/VW\\ 4.71
4.79 4““66
4Q17 1Q18

—&— |ndividuals —*%— Loan Operations —#— Companies!

(1) Government loans not included.

Agribusiness



BIS Ratio

19.64

Dec/17

(1) It considers the effects of the CMN Resolution 4,680/2018.

18.44 18.55 18.70

Mar/18 Jun/1g! Sep/18

= Tier Il m Tier | = Common Equity Tier |

Minimum CET1 of 11% in January/2022

18.86

Dec/18

%

~

13



~

CET1 Impacts

%0
D e -0.09 ]

0.29
9.66 0.34
Common Net Income BB Markto  Regulatory RWA Benefit Tax Credit Common
Equity Tier Seguridade  market Adjustments Plans Equity Tier
| - Sep/18 | - Dec/18

14



Guidance 2018

Adjusted Net Income - R$ billion
NIl (Net of Recovery of Write-offs) - %
Organic Domestic Loan Portfolio - Expanded View - %
Individuals - %
Companies - %
Rural Loans - %
ALLL Expenses net of Recovery of Write-offs - R$ billion
Fee Income - %

Administrative Expenses - %

201
Guidance 2018 UBe
Performance

11.5t0 14
-6.51t0 -5
l1to 4
4to 7
-3to 0
4to0 7
-16to -14
4to07
lto 4

13.5
-5.8
3.0
7.5
-1.4
6.1

-14.2
5.8
0.6

~
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Guidance 2019

Guidance 2019

Adjusted Net Income - R$ billion 145t0 17.5
NIl (Net of Recovery of Write-offs) - % 3to7
Loan Portfolio? - % 3to 6
Individuals - % 71t0 10
Companies? - % Oto 3
Rural Loans - % 3to6
ALLL Expenses net of Recovery of Write-offs - R$ billion -14.5t0 -11.5
Fee Income - % 5to 8
Administrative Expenses - % 2t05

1 — Organic Domestic Loan Portfolio with private securities and guarantees.
2 - Government operations not included.

~
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Market Ratios

Earnings per Share

2.45 :__1 | |
1.10 1.14 09g 1.09 1.12 116 1.11 1.22 1.38 L
[

Il = N =
4Q17 1Q18 2Q18  3Q18  4Q18  2019E! 2020E!

B Earnings per Share - R$ Adjusted Earnings per Share - R$

Price/Earnings 12 months

10.10 10.07 9.72 8.50
. -

4Q17 1Q18 20Q18 3Q18 4Q18 2019E: 202051

(1) Bloomberg estimative on February, 14, 2019 based on analysts’ projections average. Banco do Brasil is not responsible for this information. (2) Dividends and Interest on Capital 12 months / Market Capitalization. Source:

Economatica.

4Q17

40Q17

Dividend Yield? (%)

1Q18 2Q18 3Q18 40Q18 2019E1 2020E1

Price/Book Value

1Q18 20Q18 3Q18 4Q18 2019E! 2020FE!

~
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Income Statement with Reallocations — Main Lines

N
R$ million 4Q17 3018 4Q18 Chg. (%) on 2017 2018 ' Chg. (%) ofi
40Q17 3Q18 2017

Allowance for Loan Losses (3,909) (3,226) (3,168) -19.0 -1.8 (20,094) (14,221) -29.2
ALLL Expenses - Credit Risk (5,637) (4,858) (4,788) -15.1 -1.4 (25,265) (20,229) -19.9
Credit Recovery 1,728 1,632 1,620 -6.2 -0.7 5,172 6,008 16.2
Net Financial Margin 8,911 9,352 9,322 4.6 -0.3 32,613 35,404 8.6
Fee income 6,735 6,871 7,236 7.4 5.3 25,941 27,452 5.8
Contribution Margin 14,396 15,109 15,399 7.0 1.9 53,553 58,267 8.8
Administrative Expenses (8,236) (7,916) (8,220) -0.2 3.8 (31,787) (31,966) 0.6
Commercial Income 6,031 7,062 7,052 16.9 -0.1 21,264 25,761 21.1
Other Operating Income 32 232 773 - - 21 1,481 -
Income Before Taxes 5,475 6,016 6,604 20.6 9.8 18,750 23,319 24.4
Income and Social Contribution Taxes (1,476) (1,832) (1,989) 34.8 8.6 (4,604) (6,696) 45.4
Statutory Profit Sharing (412) (432) (488) 18.4 12.9 (1,436) (1,715) 19.4

T s a2 ses w6 10 mom|  mes 22

One-Off Items (80) (227) 42) 47.7

-81.6

(49) (651)

] e e m md o] e o

~
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One-Off Items

R$ million

One-Off Items

Economic Plans

Extraordinary Prowvision for Lawsuits

IPO - IRB

Neonergia

BB Seguridade - Premium and Brokerage Adjustments
Proagro Indemnity Adjustment

Real Estate exchange with the Federal Government
Sales of Investment - Mapf re BB SH2

Program conciliation w ith Government.

One-Of f tems - BB Seguridade

Tax Eff. and Stat. Prof. on One-Off ltems

Net Income

Chg. (%) on
4Q17 3Q18 4Q18
4Q17 3Q18
(80) (227) (42) -47.7 -81 6
(294) (444) (547) 86.1 23.1
3 7 (633) - -
(58) - - - -
199 - - - -
- - 776 - -
- - 411 - -
- - (82) - -
70 211 32 -53.9 -84.8
3,108 3,175 3,803 22.3 19.8

2017

(49)
(864)
106
173
183
(58)
199

212
11,011

2018

(651)
(2,033)
(621)

75

162
776
411
(82)
660
12,862

Chg. (%) on
2017

135.2

~
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Net Interest Income

R$ million
Chg. (%) on Chg. (%) on
417 | 3Q18 | 4Q18 | o 179 %) 018 | 2017 | 2018 92 0(17)
Loan Operations 19,532 18,390 18,452 -5.5 86,342 73,683 -14.7
Funding Expenses (6,469) (6,190) (6,437) -0.5 4.0 (32,441) (24,594) -24.2
Financial Expense for Institutional Funding? (2,823)] (2,734) (2,576) -8.8 -5.8 (12,426)| (10,887) -12.4
Treasury? 2,580 3,112 3,051 18.3 2.0 11,232 11,422 1.7

~

(1) It includes senior bonds, subordinated debt, and Hybrid Instruments in Brazil and abroad. (2) It includes the result from interest, tax hedging, derivatives, and other financial instruments that offset the effects of the exchange

rate variation in the result.



Fee Income
|

R$ million
Chg. (%) on Chg. (%) on
4Q17 3Q18 4Q18 4017 3018 2017 2018 i

Checking Account Fees 1,882 1,857 1,902 6,997 7,331
Asset Management Fees 1,347 1,556 1,487 10.4 (4.5) 5,397 6,023 11.6
Insurance, Pension and Premium Bonds 810 714 1,039 28.2 45.4 3,048 3,221 5.7
Credit / Debit Cards 421 491 507 20.4 3.2 1,881 1,942 3.2

Brazil 394 423 426 8.2 0.8 1,521 1,657 8.9
Loan Fees 517 462 558 7.8 20.8 1,853 1,999 7.8
Collections 338 314 312 (7.7) (0.5) 1,448 1,290 (10.9)
Billings 274 277 283 3.3 2.4 1,087 1,116 2.7
Consortium 198 236 275 38.9 16.8 725 942 29.9
National Treasury and Manag. of Official Funds 173 225 110 (36.6) (51.2) 689 605 (12.1)
Capital Market 227 185 188 (17.3) 1.6 775 788 1.7
Interbank 37 35 37 1.2 7.3 154 145 (5.8)
Other 510 519 538 5.6 3.7 1,887 2,051 8.7

(1) Fee Income earned in the country. (2) Historical series revised in the 3Q18.

~
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Administrative Expenses and Cost to Income?

|
38.1 38.5 38.9 38.7 38.5
C20.2%)
| — v Dec/17 Sep/18 Dec/18 On Dec/17

Abs. Chg. Chg. %

Employees 99,161 97,232 96,889 (2,272) ()

Traditional Branches 4,228 4,147 4,101 (127) (3.0
Digital and Specialized Service 14.6

8.2 7.8 8.1 7.9

4017 1Q18 20Q18 3Q18  4Qi8
R$ billion
I Administrative Expenses

Cost to Income Ratio (12 months) %

(1) Administrative Expenses / Operating Revenues 12 months accumulated. Data from the Income Statement with Reallocations. 23
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Commercial Funding

87.7 86.3 86.1 86.0 88.9
Y ke b S A %
579.6 584.9 596.6 610.7 599.7
36.8 33.7
24.2 26.0 591 308 504 18.0 17.4
=y 2.0 684 66.8 71.4 67.8
105.8 103.0 100.6 101.1
160.3 162.6 167.1 172.8 174.9 R$ billion
195.8 203.8 210.6 209.7
Dec/17 Mar/18 Jun/18 Sep/18 Dec/18
M Time Depositst Savings Deposits | Agribusiness Let. Credit + Mortgage Bonds? Demand Deposits Repo Agreement with Private Securities? Interbank Deposits

== Adjusted Net Loan Portfolio* / Commercial Funding

(2) It includes Other Deposits. (2) It includes the balance of CRI (Certificates of Real Estate Receivables). (3) It includes part of the balances of the Private Securities shown on Notes to the Consolidated Financial Statements. 24
(4) It does not include the domestic onlending loans.



Loan Portfolio by Rick Level !

Dec/17
- Provision :
Minimum |Supplementary| Required

AA 318,100 0 0 0 50.0
A 68,405 342 39 381 10.8
B 134,631 1,346 492 1,838 21.2
C 61,252 1,838 1,058 2,895 9.6
D 10,194 1,019 118 1,138 1.6
E 12,645 3,793 298 4,091 2.0
F 5,261 2,630 70 2,700 0.8
G 5,939 4,157 1 4,158 0.9
H 19,485 19,485 19,485
AA-C 582,387 3,526 1,588 5,114 91.6
D-H 53,523 31,086 487 31,572 8.4

(1) BB Classified Loan Portfolio.

Dec/18
. Provision : - Provision :
Minimum |Supplementary| Required Minimum |Supplementary| Required

330,403 0 0 0 52.1 330,628 0 0 51.6
66,001 330 38 368 10.4 66,510 333 38 371 10.4
133,183 1,332 468 1,800 21.0 138,845 1,388 485 1,874 21.7
53,885 1,617 1,041 2,657 8.5 54,054 1,622 1,104 2,726 8.4
12,860 1,286 574 1,860 2.0 13,106 1,311 596 1,907 2.0
9,793 2,938 58 2,996 15 8,995 2,698 16 2,715 1.4
4,750 2,375 63 2,437 0.7 4,399 2,199 45 2,244 0.7
4,127 2,889 3 2,892 0.7 3,944 2,761 3 2,763 0.6

19,419 19,419 19,419 19,745 19,745 19,745
583,471 3,278 1,547 4,825 92.0 590,038 3,343 1,627 4,970 92.2
50,948 28,907 698 29,605 8.0 50,188 28,714 660 29,374 7.8
R$ million

~
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Renegotiated Overdue Loan Portfolio

R$ million

4017

Credits Renegotiated When Past Due - Changes

3Q18 4018

Initial Balance 25,867 22,914| 22,911
Contracts 3,101 2,403 2,576
Amortization Net of Interest? (1,467) (996) (1,290)
Write-Off (2,204)  (1,410) (1,323
Past due Renegotiated Loan Portfolio (A) 25,297 22,911 22,874

ALLL Balance (B 12,440, 12.072| 12,234

NPL + 90 days (C) 5,918 4,476 3,857

ndcators % | |

ALLL / Loan Portfolio (B/A) 49.2 52.7 53.5
NPL + 90 days / Loan Portfolio (C/A) 23.4 19.5 16.9
ALLL Balance/NPL + 90 days (B/C) 210.2 269.7 317.2
Credits Renegotiated/Classified Loan Portfolio 4.0 3.6 3.6

H
4Q18
7
0 to 14 days Pastdue 807 31.33
15 to 90 days Pastdue 756 29.33
Over 90 days Pastdue 663 25.74
Written-Off Recovery 350 13.60

Total 2,576 100

New NPL
6.81 7.35 6.09

5.09 208
1.76 1.86

1.40

o E =

B O .
4Q17 1018 2018 3018 4Q18

Il New NPL (R$ billion)? New NPL / Loan Portfolio (%)3

(1) Principal and interest payments net of interest accrued in the period. (2) Quarterly change in the balance of over 90 days past due transactions + current quarter write-off. (3) It considers the Classified Loan Portfolio of the

previous quarter.

~



Portfolio Delinquency by Lines

Dec/17 Sep/18 Dec/18

Share % Share % Share %

Individuals 3 36 100.00 3.27 100.00 3.08 100.00
Payroll Loan 36.0 1.9 36.7 1.9 36.1
Mortgage 2.3 23.8 2.9 25.0 2.5 24.6
Credit Card 2.8 13.7 2.6 13.3 2.4 14.8
Salary Loan 5.3 10.0 4.7 10.1 4.6 9.5
Auto Loans 1.1 7.9 1.0 5.8 0.9 5.3
Working Capital 48 5 50 1 50 1
Investments 2.3 24.1 1.4 23.9 0.9 23.4
FEC/ACE 0.0 6.7 1.0 8.0 1.4 8.6
Receivables 2.3 5.0 1.5 4.9 1.1 5.5
Pronaf 23 8 23 1 23 5
Working Capital for Input Purchase 1.4 19.9 1.0 19.6 0.9 20.2
Pronamp 3.1 13.4 2.5 12.8 2.4 12.5

BNDES/Finame Rural 1.6 4.3 1.9 3.6 1.9 34

~



Vintages

Delinquency 90 days

Annual Vintage — Individuals Loan Portfolio

5.00% —

4.00% —

3.00% —

2.00% —

1.00% —

0.00% —

=

\

I I
30 40

Months

50

Vintage — Y2010 — Y2011 — Y2012 — Y2013

Y2014 — Y2015 Y2016 — Y2017 — Y2018

Delinquency 90 days

Annual Vintage — Very Small and Small
Companies Loan Portfolio

~

20.00% —

15.00% —

10.00% —

5.00% —

0,00% 1~

I T T
0 10 20

I
30

Months

I
40

50

Vintage — Y2010 — Y2011 — Y2012 — Y2013

- Y2014 — Y2015

Y2016 — Y2017 — Y2018
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