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2019/4Q19 Highlights 

 

 Net Sales Revenue of R$ 2,526.2 million in 2019, which represents a decline of 2.5% as compared 
to 2018. In 4Q19, net sales revenue was 6.1% lower than in 4Q18.  

 

 Domestic Original Equipment market: in 2019 the Company recorded a 5.3% increase in sales. 
While the consolidated production of vehicles in the market fell 3.0%, the Brazilian market grew 1.8% 
and the Argentine market fell 32.6%; 

 

 Interest on Capital (gross): During 2019 the Board of Directors approved the distribution of R$ 81.9 
million referring to Interest on Equity (gross), which will be submitted to the Ordinary General 
Meeting (AGO) in April 2020. 
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Market Overview 

Brazil & Argentina Registration and Production (2019 x 2018) 
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Vehicle production in the main exports markets 
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Net Revenues Performance by Market 
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Net Revenues Performance by Market 
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MAHLE Metal Leve’s consolidated exports by region 
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Summary P&L 

 The Company closed 2019 with a gross margin of 25.3% (26.6% in 2018). 

 If compared 4Q19 with the same period in 2018, the gross margin achieved 21.5% and 19.2%, 
respectively. 
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Summary P&L 

Other operating income (expenses): 

 Revenue from Reintegra Program in 2018 and not applicable in 2019;  

 Export Expenses (Argentina). 
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Selling expenses: 

 In 2019, Selling Expenses were stable between the compared periods. In 4Q19, the increase refers to non-recurring 

events. 

General and Administrative expenses: 

 Lower mainly due to restructuring effects. 

R&D expenses: 

 R&D expenses were focused on technological innovations involving developments in partnership with customers, such as 

patent registrations and release of new products to the market.  
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Operating income measured by the EBITDA 

 The table below shows the changes between the periods in the accounts that make up operating 
income: 

 

 

 

 

 

 

 

 

 

 

 

 

¹ IAS 29 – “Financial Reporting in Hyperinflationary Economies” 
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Financial Management – Net financial result 
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Financial Management – Indebtedness 

(part I) 

 Below is presented the maturities of short-term and long-term indebtedness (R$ million): 
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Financial Management – Indebtedness 

(part II) 

 Below is a breakdown of the Company’s financing transactions per type: 
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Capex & Depreciation 
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Earning Results Conference Call – 2019/4Q19 

Questions & Answers 
Investor Relations:  

Phone #: 55 19 3861-9301 / 55 19 3861-9308 

relacoes.investidores@br.mahle.com 

https://ri.mahle.com.br/en 
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