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Q4 and Full Year 2018 Highlights

 Net sales revenue of R$ 2,591.7 million for the full year 2018, up 14.4% from 2017, with an
EBITDA margin of 18.0% (17.7% in 2017). Q4 2018 net sales revenue was 10.0% higher than in
Q4 2017 with an EBITDA margin of 13.6% (14.3% in Q4 2017);

 In 2018, the domestic market (OE and Aftermarket) accounted for 52.4% of the net operating
revenue of the Company.

 For the full year 2018, Net Profit grew 22.9% compared to 2017 while for Q4 2018, the
increase was 56.1% compared to the same period of the prior year;

 In 2018, the Board of Directors of the Company approved the distribution of R$ 86.2 million of
Interest on Capital (gross), which will be submitted in 2019 to the Ordinary General Meeting
for approval;

3



MAHLE Metal Leve S.A., IR,  Investor Relations

MAHLE Metal Leve S.A.

© MAHLE

Market Overview
Brazil & Argentina Registration and Production (2018 x 2017)
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Vehicle production in the main exports markets
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MAHLE Metal Leve’s consolidated exports by region
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Summary P&L

 The Company closed 2018 with a gross margin of 26.6% (27.8% in 2017).

 Q4 2018 gross margin was 19.2% (26.9% in Q4 2017).
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Summary P&L

Selling expenses:

 In 2018, the increase in selling expenses reflects the Company’s revenue, with stable expense ratio year over year.

General and Administrative expenses:

 General and administrative expenses are in line with historical levels when comparing 2018 to the prior year. The
increase in Q4 2018 compared to Q4 2017 was due to compensation paid to employees who were dismissed upon the
headcount reduction in both periods analyzed.

R&D expenses:

 In order to gain synergy, in 2018, team restructurings were made at the Technology Center. In Q4 2018, the numbers
were stable in relation to Q4 2017.

Other operating income (expenses):

 Provision/reversal for labor, civil and tax contingencies;

 Revenue from Recovered Taxes (Reintegra Program);

 Gains on sale of assets of subsidiary MAHLE Hirschvogel Forjas S.A.
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Operating income measured by the EBITDA

 The table below shows the changes between the periods in the accounts that make up operating
income:

¹ IAS 29 – “Financial Reporting in Hyperinflationary Economie s”
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Financial Management – Net financial result
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Financial Management – Indebtedness
(part I)

 Below is presented the maturities of short-term and long-term indebtedness:
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Financial Management – Indebtedness
(part II)

 Below is a breakdown of the Company’s financing transactions per type:
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Net Income & Benefits to Shareholders
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Capex & Depreciation

 Capital expenditures estimated for 2019 total R$ 127,0 million, which should exceed depreciation for the year.
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Earning Results Conference Call – Q4 and Full Year 2018

Questions & Answers
Investor Relations:

Phone #: 55 19 3861-9308 / 55 19 3861-9301

relacoes.investidores@br.mahle.com

http://ri.mahle.com.br/eng/home/index.asp
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