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Disclaimer

This presentation may include forward-looking statements of future events or results according to regulations of the Brazilian and international
securities and exchange commissions. These statements are based on certain assumptions and analysis by the company that reflect its experience,
the economic environment and future market conditions and expected events, many of which are beyond the control of the company. Important
factors that may lead to significant differences between the actual results and the statements of expectations about future events or results include
the company’s business strategy, Brazilian and international economic conditions, technology, financial strategy, public service industry
developments, hydrological conditions, financial market conditions, uncertainty of the results of future operations, plans, objectives, expectations
and intentions, among others. Considering these factors, the actual results of the company may be significantly different from those shown or
implicit in the statement of expectations about future events or results.

The information and opinions contained in this presentation should not be understood as a recommendation to potential investors and no
investment decision is to be based on the veracity, current events or completeness of this information or these opinions. No advisors to the
company or parties related to them or their representatives shall have any responsibility for whatever losses that may result from the use or
contents of this presentation.

This material includes forward-looking statements subject to risks and uncertainties, which are based on current expectations and projections about
future events and trends that may affect the company’s business. These statements include projections of economic growth and energy demand and
supply, as well as information about the competitive position, the regulatory environment, potential opportunities for growth and other matters.
Several factors may adversely affect the estimates and assumptions on which these statements are based.



EDP Brasil | High Corporate Governance standards
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EDP Group | A diversified portfolio present in 16 countries

B EDP Brasil
~20% of total EBITDA

. Subsidiary: EDP Brasil (EDPg

One of the owns 51%)

main growth
BLSIETBITISS ©F Total capacity: 2.9 GwW
SR et (hydro and coal)

Presence since 1996

2 concessions of
Distribution (SP and ES)

5 transmission lines (in
construction)

. __________________________________
EDP is also present in China, Peru, Colombia and Greece 4



why invest in Brazil?

GDP growth

Industrial production

2.3%
1.1% 1.1%
0.5% . .
-35% -3.5%
2014 2015 2016 2017 2018 2019e
Unemployment rate
12.7%
12.3%
1.5% > 11.6%
8.5%
6.8%
2017 2018 2019e

2014 2015 2016

Sources: Central Bank of Brazil, PNAD, IBGE, FGV, Bloomberg

2.5% 2.8%
1.1%
-3.2%
-6.6%
-8.3%
2014 2015 2016 2017 2018 2019e
Confidence Index
122%
Services

114%

113%

Construction

1M11%

Trade
Industry [ 106%

Consumer /\

3/2017 6/2017 9/2017 12/2017 3/2018 6/2018 9/2018 12/201¢



Electricity Market in Brazil | Sustainable growth trend

Electricity market vs GDP growth Residential consumers growth

Consumers
CAGR: +1.7%

Consumption

Consump. +73.0% CAGR: +4.0% 84
GDP +63%
G674 72
472
35

273 l
1997 2018 2027 1997 2018 2027

——— Rcal GDP (U$ trillion) Energy Comsumption (Twh) #Consumers (Million)

Installed capacity per type of source

1997 2017 2027
11.8% @ 1.2% % 1.6%

1.0%

22.4% 27.0% Hydro
Il Solar
Total Total Total wind
63 GW 8.0% 155 GW 67.8% 216 GW Il Thermal
~ Il Nuclear
0.6% 12.3% 55.1%
87.2% 3% 1%

6
4.0% Source: EPE and World Bank



EDP Brasil | Full Integrated Company among the top 5 Private Groups in Brazil edp

B GENERATION

Listed in B3 (Brazil Stock G Crpe
X Stat
Exchange) since 2005 at 5 90 - | A R$1 97 Billion
Novo Mercado with the -2 GW installed capacity Gross Revenues in 2018
highest Corporate ¥ DISTRIBUTION
Governance standards [\
2 States °
25.0 Twh of [\ e
distributed energy ;ﬁp
FREE 3.5 million Gl %
Bdf.l FLOAT consumers served L. O
51.2% 48.7% B TRANSMISSION o ﬂ» %ﬂ
5 states % e ~
1,300 I<m
of transmission lines ﬂ
2 ‘s?
B COMMERCIALIZATION N %’
18.1 Twh traded energy %‘\,
Y
B SERVICES %’ﬁ
1.4 Mwp of solar PV in operation + ® ydro Plants
24 Mwp of solar PV in contracted projects ® Thermal Plant

=== Transmission Lines

B STAKE IN INTEGRATED ASSET % Distribution

23.6% stake in Celesc




Strategic positioning along the Integrated VValue Chain

Generation

v ' Sweet spot
between 100MW
and 1000 MW

v On time on cost

v Capital recycling

Transmission

v Sweet spot:

« Low Environmental
risk

 Synergies with
existing assets

v On time on Cost

v Target > 20% of
EBITDA in 5 years

Distribution

v Focus on quality
markets

v Close the gap with
regulatory loss
targets

v Invest to capture
market growth

Commercializ.

v Mitigate energy risk

v Reduce volatility
(EBITDA above R$
100 million)

v Position for market
liberalization

Services

v’ Sustain double-digit
growth

v Strengthen position
in decentralized PV
market and EV
business

v Maintain energy
efficiency
investments




EDP Brasil capital allocation | Efficient and diversified

Wacc:
Leverage in the period: Leverage in the period: 9-10%
Between 1.2x and 2.6x Between 1.3x and 2.3x
Transmission
wace: Wacc:
wacc:
8.09%

Generation

Services/Others

CAGR 2018-22: ~10-12%
EBITDA | Transmission

CAGR 2010-18: ~5%

Generation

scrvices/Others
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

EBITDA 2015 adjusted for the gain in Pecém 9



EBITDA | Growth and diversification

2018 20221

Comm./ Services

TransCo Th |
Comm./Services erma TransCo
7% Hydro 14% 22%
DisCo 1%

4% CAGR ~10-12%

24%
24% Hydro

Thermal

Balanced portfolio and diversified revenue streams

Generation Transmission Distribution Commerc./Services

« Long-term contracts + Fixed revenues « Market growth  Market growth
« Hydrology risk « Indexed to inflation « Indexed to inflation « Non-regulated revenues

1) Including the Financial Investment and new businesses



EDP Brasil strategic positioning

e R$ 3.1 billion CARPEX in TransCo

TSR — « ~2x regulatory depreciation CAPEX in DisCo
~14% p.q. DOUbIe_DIgIt « New business development in southern state of
Since 1IPO Growth Brazil (23.6% of Celesc)

« New Services and Solar Distributed Generation

(2005)

e Pecém TPP turnaround

Distinctive « Delivery of 3 HPPs on-time and on-cost
Execution e DisCos Losses below regulatory target

e Transmission lines ahead of schedule

Robust « Energy risk
.. « Legal/Regulatory risk
performance De‘”Skmg « Environmental risk

track-record

« Construction risk

« Capital recycling
D. 1o e 2.5x Net Debt/EBITDA
ISCIpline e Debt costs reduction

e Zero Based Budgeting

 Digital transformation

Driven by « Robotic processes automation and analytics
« Smart Grids

e Start-ups acceleration

Technology

EBITDA
CAGR of

~10-12%
2018-22

Attractive
investment

outlook:

* Focus on
transmission,
distribution and
energy services

11



Pecém | TPP | Operational turnaround

Availability 1st Major Failure Rate
Overhaul

80%

83%

Failure / Year

2012 2013 2014 2015 2016 2017 2018

2013 2014 2015 2016 2017 2018
GUO1T mmGCUO2 ==e=Average TPRPP

Accomplished Turnaround

EBITDA (R$ million)

596
523

-208
2012 2013 2014 2015 2016 2017 2018
12



Generation | Competency in execution attested for the 3@ time de

ANEEL rated Lajeado the
best plant in Brazil in 2018

Maximum score in:

Sdo Manoel Environment
4 months ; s B0 & Operational Management &
early = o e o Maintenance Management

While more than 60%" of the plants under construction suffer delays according
to the national grid operator, ONS

1) Boletim de Planejamento da Operacio Eletroenergética (Electroenergetic Operation Planning Report - Preliminary Analysis. March/2019)

A

7~ . 250 o
2 A TR TSN Py

da S >

13



Commercialization as part of an integrated energy management

Generation

EBITDA | R$ Million

Integrated energy management driving relevant risk mitigation



Risk management | Value generation with effective energy risk management de

Impact on Gross Margin | R$ Million

Impact of 22 -

R$ 545 million [ B

Result of the
synergy between
EDP G and EDP C

-603
GSF/PLD Renegotiation Additional Natural Hedge Pecém Hedge Gross Margin Net Impact of GSF
impact of GSF Hedge Revenue Revenue Commercialization

Risk Management

O, O,

% HEDGE 17% 19%
)

204
Decontracted 184 1% 1%
Energy
——
averase v [ ] ] B

2018 2019e 2020e 2021e
\ J

T

MCSD + Bilateral Reduction of Agreements Additional Hedge [ Natural Hedge Strategy pending final decision 15



Balanced portfolio to mitigate risks

EBITDA Discos Hydro Pecém Commerc. Others EBITDA Discos Hydro Pecém Commerc. Others EBITDA
Low High
hydrology hydrology

Integrated business led to a natural hedge protecting the results



Distribution | Concession area

EDP SAO PAULO EDRP ESPIRITO SANTO

@ Distributed energy volume: 15.2 TWh? Distributed energy volume: 9.8 TWh

28 cities

B
TR
wr
r

70 cities

9,600 km?2 of concession area 41,200 km?2 of concession area

1.9 million clients 1.6 million clients

®®®

1,229 own employees 951 own employees

®1st Concession contract until 2028 ®|st Concession contract until 2025

=Next tariff revision: Oct/2019 (every 4 years) =Next tariff revision: Aug/2019 (every 3 years)

- Distri \ - 23.8 TWh?
Celesc: Acquisition @ istributed energy volume

1) As of 2018 23.6% stake 2.9 million clients

2) As of 2017

Celesc potentially doubling our distribution footprint




Distribution | Loss levels in low voltage below regulatory trajectory

LV Commercial Losses | Reducing Trajectory CAPRPEX | R$ Million
9.57
9.56 9.19 9.19 9.19
—37 Capex/RRQ
— EDP SP 8.94 2.0x
—— ANEEL Target 863 5.51 4G
Dec /17 Mar/18 Jun/18 Sep/18 Dec/18 655

568
49%

23%
1.45 1.45 1.45 A 11.45 24%
—— EDPES 13%

14%
—— Meta ANEEL \ 15% 15%
1115 2017 2018
Dec/17 Mar/18 Jun/18 Sep/18 Dec/18 B Expansion Loss Reduction
Improvement in Network Telecom, IT and Others

o

EDP Sdo Paulo EDP Espirito Santo

&'5&&.

& Oct/2019 (every 4 years) Aug/2019 (every 3 years)
“' « Regulatory WACC already set at 8.09% 9 p
‘ ‘ b «  CAPEX 2x RRQ in the last year 9 ﬁ’;@r«.
. 2 +  Expectation of growth of the net base and the Component B "3“'}3‘?

18



Celesc | Strategic partnership with value creation

Strategic move of acquisition of a 23.56% stake in Celesc

« EDP is the shareholder with the largest stake of Celesc;

« Expansion to a new geography with a favorable business
environment! and market growth;

« New investment opportunities through presence in the state;

« Active participation in Celesc’s management/corporate
governance;

e CLSCd4: valorization of 87.2% in 2018.

Discipline in capital allocation

1) Fonte: Endeavor; Floriandpolis as the 2nd best city in Brazil in terms of development potential | 2) IBGE 2017

Concession Aread

2.8 million consumers

264 cities

4th highest per capita household
income in Brazil (R$ 1,597)2

3rd highest HDI in Brazil (0.774)2
Average GDP growth per capita:
4.8% between 2013 and 2016

19



Transmission market | Stability and low risk

Venezuela \ y £
[ Guiana
olombia

Boa Viia Snrmamcﬁ'mw;{’
) (Guiana /

Predictable =

Regulation

@
=
'?

Y2

¢« O
Manaus

Low-risk
sector

Porto Véfho

Predictable T
Revenue

ru

R$ 55 billion market
CAPRPEX" over next 5
vears

Bolivia
C.Grande

‘ Ao b™ @
> : L N g
v} e \\ ~‘. .:? ) "'-‘.““."
& Q«‘ / ) 2
) : » — . o
Chile Paraguai \ % ........ nelro
J \.» SaoPaqu
Itaipu NP7 "a
Minimum No demand s "°ﬁ = Legenda
credit risk risk Sarabi c.qw

Florianépolis Existente Futuro  Complexo
138 kv .\ Parana
Uruguaiana .A 1\\ 230 KV s - - -
SO MW e B4S KV s e e -] Paranapanem:
1 Rivera 440 KV
Argentina 70 MW

- Grande
< BQTG 500 kV = ee— - - O
Melo* ‘?
1 Source: PDE 2026 and Aneel auctions. Estimate for auctions in the following years, subject to alterations

-
e T50 KV eo— - - - Q_“j Paranaiba
500Mw B £600 kV cC w1 (=) Paulo Afonso
Uruguai &/ £800 kV cC e v s

@ Nimero de circuitos existentes 20



Transmission | Consistent execution

ES Line

Startup in operations in Dec/2018,

8 ﬁ_'noncmg 20 months ahead of schedule
© Construction Work
9 oL
SC Line + Installation License (substation), 14 months ahead of schedule
, : + Installation License for the Biguagu - Siderépolis 2 TL 12 months ahead of schedule
g ::memcmg + Issue of the IL ongoing
&% Construction Work ~ ° Work started - work on SS in progress with cables already imported
¥ OL
. Lot O7:
s Issue of the IL ongoing
' i Lot 11:
3 ::Llncmcmg + Financing from BNB
@ Construction work * L issued 12 months ahead of schedule
@ oL « Work started

SP/MG Line
Financing » Finance package in preparation
IL + Issue of IL ongoing

Construction Worlk
oL

OO0

21



2018 Highlights

¢« Conclusion and commercial startup of operations at Sdo
Manoel anticipated by 4 months

¢ Conclusion of Capital Recycling of Costa Rica and Espirito
Santo’s SHPs for R$ 644.3 million

¢« Pecém Major Overhaul without ADOMP deficit for 2019

« Low voltage losses below the regulatory limit
* Investment of 2x RRQ in the year
« Acquisition of strategic stake in Celesc: 23.56% of total capital

« Conclusion and anticipation by 20 months of ES lot
« Financing of SC and MAII lots concluded
« Installation license of SC and MAII lots

«  Robotization: 130 processes robotized

¢ Electrical mobility: implementation of the largest electric charging
corridor in Latin America

« Solar PV: 1.4 MWp implemented and 24MWp contracted

22



Breakdown of Gross Margin 2018

R$ Million

2017 Gross Margin Hydro Generation Pecém Distribution Comerc.+GRID Transmission 2018 Gross Margin
Others
Eliminations



Zero Based Budget | Next phase

ZBB 1.0

ATKearney o
O aumento do orgamento para 2016 foi em grande parte na
categoria 9 com +R$ 34,5 MM (+42%) frente ao 20150

Visio dos custos por :ale!ona (112)
20150 5. 20160 v3, 2016082 v3: K

Admeistrativonve

L 201 ]
L] =
;ens nacionais entre as ar
s T POtencial de R$ 0,86 MM

RS
R

28 2.0 A Towcsen G - 8

R8Tt o e B8 2o

B unamererso W rassagem

MTO Total

1) Efficiency gains 2018 versus 2014 in the face of inflation growth in the period

ZBB 2.0 Distribution

Otrmezagho o temoon
ATKearney

Para Band, a roteirizagao das atividades entre equipes

acrescenta um potencial de economia de até 14% e R$ 0,9 MM

P20 Rohlﬂncao equipes STC - DSSM - (29.07) Banderants - Exemplo para DSSM
45378, FIH-5381 e FIH- 5351

Otanue
.

o com transferéncia da base para Poa e criagdo d

0@9 & do em Suzanoreduziu de R$ 0,7 para R$ 0,5 MM/
%%

30 do raio de atuacdo (Mogi) e da base (Suzano)*
p Ocorréncias — DSSM e DSSU — (2013-2015)

Condrio Otimizado

Tompo Totak: 26 38 min

arenete 007 by

ZBB1

Gains of R$ 266.1 million

ZBB 3.0 Holding Level

< Kewmey

A nossa metodologia de Activity Value Analysis (AVA) garante
viséo e profi da di de cada

Metodologia de Activity Value Analysis (AVA)

e 0 gap é de 12-23% do numero
| frente ao benchmark

P 20 neg.

$53559923 009930035}

FAPSE RPN AN |
3559459955 305

Bsxzarse
sxeme

24



Zero Base Budget | Real gains over R$ 266 million in opex! savings de

ORPEX (inflation adjusted)’ OREX (inflation adjusted)’
Excluding Ipueiras, Cachoeira, Pecem, Pecém (consol. 100%)
EDP Solugdes and Pantanal
-266.1
(-19.3%)
-178.5 -87.6
1,166 1,140 1,083 1.0M 087 213 174
. - - =
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
IPCA
(inflation @ @
index)/Year
/ REDUCTION INITIATIVES STRATEGIC PRIORITIZATION \
Efficiency Strategic Focus
- Purchase negotiation - Increase in safety budget
- Zero Based Budget initiatives - Increase in actions against delinquency
- Shared Services Centralization - Intensify actions against fraud
- Execution optimization - Increase maintenance of the electric system

\ - Investment in process improvement ‘
25

1 PMTO, excluding delinquency, contingencies and depreciation



EBITDA

R$ Million
100G AN
(265
128 34 3
2[1 87 8 _ 77777777777777777777 .« ]
2017 EBITDA Hydro Generation Pecém Distribution Commerc. + GRID Transmission 2018 EBITDA
Others
Eliminations
EBITDA by Segment?:
8%
7%
37% SaE
2017 35% 2018 34%
Il Transmission I Thermal Generation
Commerc. + GRID Hydro Generation

Distribution
1) Does not consider Holding Company and Eliminations 26



Sustained value generation

Net Income: R$ 1,273 million

Dividends R$ 476 million?

Payout? of 51%

+ 108.0% OF
GROWTH

667 612

2016 2017

1,273

2018

5.3%
V
4.0%
476
330 367
2016 2017 2018

—— Dividend Yield Dividends (R$ million)

1) I0E of R$ 439 million and additional dividends of R$ 37.2 million
2) Based on Adjusted Net Income

Investment of R$ 2.9 bi in 2019 and dividend vield of 5.3%




Debt | Discipline in Capital Allocation

Trend in Gross Debt and Leverage

24%
21%

26% 0% 86%

2015 2016 2017

subsidiaries mHolding

Financing Transmission

Estimated
CAPEX . .
Financing already
contracted
Y
R$ 1.44 Bi

5 Transmission
Lots

9
9

ND/EBITDA
~2.0x

Trend in Average Term and Average Cost

__________________ 6.8
.@ 34 T 30 T TTTTTTTLETTTTTTT 37
) + R$ 1.5 Bi 3,008
B Ca7e)
Total Increase T
Disbursements @ °
039% per year @
3 — 3% 96%
83%
98% 87%
2018 2015 2016 2017 2018
Capital Market + Bilaterals? mmmmm Development banks
— — - Post-tax averagecost  ____. Average maturity
Instrument Cost Estimoted Elllllllllllllllllllllr:
- leverage . .
Lot 24 IPCA . : i :
e Infra Deb. +7.00% weighted Next ot o o : Estimated :
N — Leverage Challenges | oos/2016 80% -— leverage  :
Lot 21 IPCA — . .
Infra. Deb = =
005/2016 +6.72% 5% Lot 18 70% to . .
, 002016 ) 80% : > 80% to 90%
Lot 11 BNB IPCA = f =
005/2016 (Banco do Nordeste) +2.18%3 . of CAPEX :

1 Includes loans via Law 4131, CCBs and others. 2 weighted Average Cost, considering effective cash shield 3 Considers bonus for ontime payment

ACTIVE MANAGEMENT OF DEBT

Gradual reduction in cost of debt, maintaining |



Capital recycling edp

Divestments Investments
S Il Hyd 9
mé}qnt\éq ro R$ 690 million R$ 79 million gcflc?s/g
: . . APS
50% Jari R$ 408 million R$ 39 million solucdes
45% EDP R$ 69 million R$ 884 million  50% Pecém

Renewables

~R$ 2.2 billion in value creation over last 5 years

1 Costa Rica, Pantanal, EDP PCH, Santa Fé



Capex | Evolution by Segment

(R$ Million)
Capex opportunity window
still uncontracted
1012 1124 1188 1,078 1,209
! 808 906 936 -
701
2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Transmission [} Generation \ J

| |
Distribution Other

Contracted CAGR: ~10-12% p.q.

Commitment to attractive returns and leverage discipline




Efficiency projects with Technology | Investment in robotization and data analvticsedp

Aa
;’lillo Losses E Delinquency '9\ Robotization Fatigue Monitor & Field Workforce

Large volume data Implement risk model Automation of 130 Fatigue monitor to Productivity analysis for
processing for loss to with automatic actions activities through RPA prevent risks of work field teams with route
identify loss by behavior for consumers with (Robotic Process accidents optimization and profile
analysis overdue bills Automation) analysis
Lower processing time for Reduction of R$ 1 Savings of R$ 5.8 Gains: reduction of traffic Gains: reduced time and
1.6 million installations million/year in billing million/year accidents risks service costs

from 213 hours to 30 actions
minutes Gains: automation of
Gains: enhanced billing ~67,000 working hours
Gains: losses reduction strategies and reduction

of delinquency

Excellence Electric

Conter Corridor Start Ups Smart Grids

oV O

< ) ;d o:o Tk 5
f ROBOTIC E 00 -~ O HiSE
. _ oo I=E

PROCESS
AUTOMATION 7 cirrix

il




Why invest in EDP Brasil?

[Double-pigit
Growth

Distinctive
Execution

De—risking

Discipline

[Driven by
Technology

v EPS and DPS growth locked in

v Diversification to mitigate risk and benefit

from economies of scope

v Well positioned for current and future growth

markets
v’ Strong balance sheet to support growth
v Improving cost structure

v Management team with consistent track

record of success

Solid growth
and value
creation
platform







