1Q20 Results




1Q20 Results - Consolidated
Highlights

Steel Unit Sales - thousand tons

(o)
1,009 4% 1,048

Domestic

4Q19 1Q20
Adjusted EBITDA — R$ million

+21% 15%

12% __—

4Q19 1Q20
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usiminas |_f

Iron Ore Sales — thousand tons
2,495

2,211

Exports

3rd Parties
(Domestic)

244

544 Usiminas

4Q19 1Q20
Net Profit = R$ million

4Q19 1Q20

Net Exchange variation of negative R$775 million in 1Q20, against positive
R$95 million in 4Q19.




Results - Consolidated USIMINAS U

Adjusted EBITDA and Margin — Quarterly — R$ Million

15.6%
14.9%

13.8%

576 569
12.19%
11.59%

468

1Q19 2Q19 3Q19 4Q19 1Q20

Main Non-Recurring Effects
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Results — Steel Unit usiminas |_J
Adjusted EBITDA and Margin — Quarterly — R$ Million

12.1%
11.4%

9.7%

404

6.6% 6.0%

370

213

184

1Q19 2Q19 3Q19 4Q19 1Q20

Main Non-Recurring Effects
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Results = Mining Unit - Mineracao Usiminas USIMINAS U
Adjusted EBITDA and Margin — Quarterly — R$ Million

Best EBITDA

Excluding non-recurring effects
43.2%

36.5% 36.4% 36.8%

33.9%

209 214

190 188

153

1Q19 2Q19 3Q19 4Q19 1Q20

Main Non-Recurring Effects
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Results - Steel Transformation — Solucoes Usiminas  USIMINAS U
Adjusted EBITDA and Margin — Quarterly — R$ Million

4.0%

1Q19 2Q19 3Q19 4Q19 1Q20
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Results — Capital Goods — Usiminas Mecanica USIMINAS U
Adjusted EBITDA and Margin — Quarterly — R$ Million

0.8%

(1)
-2.1%

-9.0%

1Q19 2Q19 3Q19 4Q19 1Q20
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Other Financial Indicators




Working Capital - Consolidated USIMINAS U
R$ billion

4.8
+39% 4.4
4.2 4.2 /
3.7 I I I I
1Q19 2Q19 3Q19 4Q19 1Q20

Receivable Eletrobras
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Working Capital — Steel Inventories USIMINAS U

Thousand tons

772

689

678 -7%0

669
633

1Q19 2Q19 3Q19 4Q19 1Q20
Inventory
Turnover 61 56 68 62 56
(days)
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Cash Position and Indebtedness — Consolidated USIMINAS U

With interest — Quarterly— R$ million

Duration: R$: 47 months
US$: 65 months

5,855 5,931

5,496 5,466
5,111

1Q19 2Q19 3Q19 4Q19 1Q20

ND/EBITDA 1.5X 1.6X 1.7X 1.6X 1.7X
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Capex - Consolidated USIMINAS U
Quarterly - R$ million

356

182

140

105

1Q19 2Q19 3Q19 4Q19 1Q20

m Steel ® Mining Others
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Social Responsibility

Workers
Health and Safety First

Safety and  health preservation
measures were adopted at the operational
units;

Prevention and awareness actions
were implemented;

Home-office adopted for administrative
teams and employees in a risk group;
Distribution of hygiene and food kits to
own employees and third parties.
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Community

Life Protection and Stimulating the
Local Economy

R$ 27 million invested by Usiminas /
FSFX;

40 tons of food and hygiene items were
donated;

150 thousand masks produced in
partnership with contracted artisans and
local companies;

Support for sanitation of public roads
in partnership with city halls;

COVID-19 challenge launched to survey
innovative solutions;

“"Solidariedade Contagia” campaign, to
connect small businesses, volunteers and
social projects...
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Declarations relative to business perspectives of the Company, operating and
financial results and projections, and references to the growth of the Company,

constitute mere forecasts and were based on Management’s expectations in

relation to future performance. These expectations are highly dependent on

market behavior, on Brazil’s economic situation, on the industry and on

international markets, and are therefore subject to change.
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